
tlt
ffi$\N
ROSSm

Agenda ltem No. 12b.

Staff Report

Date: August 9,20t8

To: Mayor Kuhl and Councilmembers

From: Joe Chinn, Town Manager

Subject: lnvestment Report for the Quarter Ended June 30, 2018

Recommendation
The Council accepts the investment report for quarter ended June 30, 20L8.

Background and discussion
This report is provided as required by the investment policy approved by the Council on December 1"4,

2Ot7. Current investments are consistent with the investment policy and are allowable under current
California law. lnvestments are selected to meet the priority principals of the policy: safety, liquidity, and
yield in respective order. Sufficient liquidity exists to fund operating and capital project requirements for
the next six months.

lnvestment income for the operating fund was 5121,609 which ¡s S58K more than received in the same

period of the prior year. lnvestment income for all funds was $t58,955 which ¡s S77K more than received

in the prior year. The reason for the increase in investment income is interest rates have significantly
increased in the LAIF and CaITRUST accounts from the prior year. The reported yields for the Town funds

were:

LAIF

CaITRUST:

Money Market
Short Term Fund

6130/18
1,.90%

1.99%
2.rt%

6/30/17
.92%

t.oo%
1,10%

Cash in Wells Fargo and US Bank is for day to day operations and there is no return on these funds.

Fiscal, resource and timeline impacts
No financial impact from accepting this report.

Alternative actions
No alternative actions are suggested

Environmental review (if applicable)
N/A



Attachments
o Summary of investment balances and graph
¡ CaITRUST statement 6/30/18
o CaITRUST short term fund statist¡cs 6/30/78
o CaITRUST BlackRock TempFund lnstitutional Money Market Fund fact sheet 6/30/18
¡ LAIF statement 6/3OlL8
o LAIF performance report 6/3O/L8
o Wells Fargo Bank Statement 6/3O/Lg
¡ US Bank Statement6/3OlL8



lnvestment Balances June 30, 2018

CaITRUST short term
CaITRUST BlackRock money market

TOTAICAITRUST

LAIF

Wells Fargo

US Bank

s 7,544,927.99

1,329,563.65

s9%

10%

8,874,49L.64

3,2t7,901.89

606,993.72

168,562.30

69%

25o/o

5%

t%

5 12,867,949.55 100%

Wells Fargo

5%

US Bank
l%

CaITRUST

,i ,t

¡.| '"r1,

CaITRUST

69%



CaITRUST
c/o Gemini Fund Services LLC
PO Box 541150
Omaha, N868154-9150
www.caltrust..org
Email: CalTRUsTsuppongthegeminicompanies.com
Fax: 402-963-9094
Phone: 833-CALTRUST (225-8787)

SUMMARY OF INVEèTMENTS

I nvestment Account Sum mary
46101 1201 I through 06/30/201 I

Våluê on Average Cost
Amount ($)

lr
CoITRIJST

Fund
Account
Numbêr

Totål Shâres
Owned

Net A8set Vålue
per Shåre on

Jun 30 f3ì
Jun 30 (S)

Cumulållve
Unreåll¿Gd

Gnln/ll ¡r¡l l!Èì

10wN oF ROSS

CaITRUST Shorl Tsrm Fund

BlackRock TempFund

753,739.060

1,329,032.042

10.01

1.0004

t,s¿e,y27,N

1,329,561.66

7,553,995.49

1,329,510.24

(9,067.50)

53.41

DETAIL OF TRANSACTION ACTIVITY
Actlvlty Activlty Amount
DeBcrlillon Date ($)

Portfolios Totål valuê as of O€/fl0/2018

Amount
ln Shåres

8,874,¿91.64

Balance prlce per
ln Sha¡es Sharc (g) Balence (1)

Aversge Reallzed
coet Amt ($) Galn4Lo¡s) (S)

Crlliutl¡hortfür ñ¡ñl
Boglnning Balanco
Accruel lncome Div RðinvÈèlmont
Unrealized Gain/(Loss)

Clorlng Brlance å3 ol

llßliloclrÎrnFFurd
Beginnlng Balance
Accruel lncomo D¡v Rolnvâslmonl
Unreallzed Gain/(Loss)

Clo¡lng Balrncc sr of

06/01/2018
06/29Æ018

Jun 30

06/01/2018
æt29t2018

Jun 30

TEU'¡|OFiorr

12,093.06 1,208.098

lowNo;RoEs

2,162.76 2,161.895

75!t,739,080 10.01 7,w,927,99

Âccoulrt Nunbcr: :,-.--.
7,532,&34.93
7,U4,927.99 0.00

0.00

Account llumbtr:
1,327,400.90
1,329,563.65 0,00

0.00

1,329,õ{¡3.65

752,530.962
7s3,739.060

1,326,870.147
1,329.032.042

10.01
10.01

1.0004
1.m04

0.m

0.00

1,329,092.042 l.flXt4

Pleacc note that thla informatlon should not ba conetru€d as tax advice and it is recommended that you consult vr,ih a tax profeeslonal regerdlng your account.

00oo112o0o0249PDFT 717959 page 1 of2
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CaITRUST Short Term Fund

Month End Portfol¡o Stat¡st¡cs

. June 30,2018

CaITRUST Short Term LAIF

CaITRUST

Short Term
Total Return

CaITRUST Short
Term Yield LAIF Yield

Value s1,531,233,108.44

s1o.o1
2.Lt%

0.17%

0.40 yrs

0.95 yrs

N/A

N/A

1,.90%

0.15%

N/A

0.50 yrs

One Month
Three Month

S¡x Month

One Year*

Two Year*

Three Year*

Five Year*

Ten Year*

Since lncept¡on*
*Annualized

0.17o/o

0.s8%

o.86%

!.47%
L.\O%

o.95%

0.76%

0.83%
r.7t%

0.r7%

0.48%

o.86%

1.48%

1.20%

r.00%
o.76%

o.7a%

L.69%

per Share

0.
Total Return

Duration

Matur¡ty

0.

Portfolio Sector Breakdown Portfolio Quality Breakdown
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BmcKRocK'

TempFund (lnstitutional Shares)
lnstitutional I Prime I Floating NetAsset Value

JUNEË
Fact Sheet

www.blackrock.com/cash

lnvestment 0bjective

TempFund seeks as high a level of cunent income as is consistent with liquidity and stability of
principal.

lnvestment Policy

TempFund primarily invests in firsttier securities, which may include domestic and foreign corporate
obligations, domestic bank obligations, securities issued or guaranteed by the US government or its

agencies, and fully collateralized repurchase agreements.

Performance (30-Day Yield %¡.,t

F- l.- l.= 1.. l.- F- oo oo ó oo ó co

ìò>¡'-óO

7-day SEC yield as of 6/30/18 was 2.06702
* Sources: BlackRock, lnc. and BNY Mellon.

The investrnent advisor and/or other service providers for the BlackRock TempFund (lnstitutional Shares) sometimes
waive a portion of their fees or reimburse expenses to the Fund. When they do, operating expenses are reduced and
total returns to shareholders in the Fund increase. These waivers and reimbursements can be discontinued at any
time. Without such waivers and reimbursements, which were in effect for all or a portion of the period shown, the
7-day SEC yield would be 2.01%.

% Net Total Return3 (Period Ending 6/30/18)

Fund Details

Symbol TMPXX
Size $11,312,7 million
lnception October 10, 1973
Minimum lnvestment $3 million
Trading Deadline 8am/12pm/3pm (ET)
Weighted Average Maturity (WAM)a 27 days
Weighied Average Life (WALf 69 days
Standard and Poofs AAAm
Moody's Aaa-mf
Gross Expense Ratiot 0,22%
Net Expense Ratior 0.18%cusrP# 09248u619
Portfolio # 24

t Expenses are as of the most current prospectus.
lnvestment dividend expense, interest expense,
acquired fund fees and expenses and certain other
fund expenses are included in the Net. BlackRock may
contractually agree to waive or reimburse certain fees
and expenses until a specified date. Contractual
waivers are terminable upon 90 days' notice by a
majority of the funds non-interested trustees or by a
vote of the majority of the outstanding voting securities
of the fund. The investment advisor and/or other
service providers may also voluntarily agree to waive
certain fees and expenses which can be discontinued
at any time without notiæ. When waivers or
reimbursements are in place, the operating expenses
are reduced and total returns to the shareholder in the
fund increase. Please see the prospectus for additional
information.

Asset Allocation%t

CD 36.0%

Financial Co. CP 22,70/o

Asset Bæked CP 14,80/o

2.00

1.80

1.60
1.40

1.20

1,00

0.80

0.60

0.40
0.20
0.00

5 Ycare 10 Ycarc

1.47 0.B4 0.53 0.49

P-eñormance data rcprcsents past pertornance and does not guarantee future ¡esults. Yields will vary.
Current perîormance may be lower or higher lhan lhe pertormance data quoted, Pløase call 800-441-7450 ot
log on to www.hlackrock.comlcash to obtain perîornance data current to the nost rccent month.end.

Other Repo Agreement

Non-Negotiable ïme
Þposit

U.S. Treasury Repo

Agræment

Supra-National Debt

U.S, Gov't Agency Repo

Agræment

13.2Y0

% Maturity Distribution
8.1Y0

100,0

80.0

60.0

40.0

20.0

0.0

38.6

290/o

1,210

L10/o

4.9

Not FDIC lnsured . No Bank Guarantee . May Lose Value

4.2

1-7 8-14 '15-30 31-60 61-90 91-120 121-150 > 150

f Does not reflect other receivables and payables

TLS071 8U-548 I 08-l 716166



lmportant Notes

You should consìder the investnent objecúiveg nbks and expenses of the Funds carefully before investing. The Funds' prospecfuses and, íf available
summary prospecÍuses, contaìn thís and other informatìon about the Funds and are avaìlable by calling our Clienf Service Center at 80ù441-7450 or by
visiting www.blackrock.comlcash. Please read the prospecfus carefully before ìnvesting.

You could iose money by investing in the Fund. Because the share price of the Fund will fluctuate, when you sell your shares they may be worth more
or less fhan what you originally paid for them. The Fund may impose a fee upon sale of your sheres or may temporarìly suspend your abitity to sell
shares if the Fund's liquidí$ hlls below requìred minimums because of market conditíons or other hctors. An investment in the Fund ìs not ìnsured or
guaranteed by the Federal DeposÍú lnsurance Corporation or any other government agency. The Fund's sponsor has no legal oblígation to provide
fìnancìal support to the Fund, and you should not expect that the sponsor wÍll provide financíal support to the Fund at any time.

This materìal is not intended to be a recommendation or advice by BlackRock. lî this naterial were construed to he a recommendation by BlackRock,
BlackRock would seek to rely on DepeÌtment oî Labor Regulafibn Secfion 2510.3-21(c)fl. As such, by províding this material to you, e plan fiduciary
that is independent of BlackRock, BlackRock does not undertake to provide impartÍal investment advice or give advice in a fiduciary capacity. Further,
BlackRock receives revenue in the form of advisory fees for our mutual funds and exchange traded funds and management fees for our collective
investment trusts.

This material must be preceded or accompanied by a prospectus.

1 Average annualized 30-day yields are based on net investment income and distributed gains or losses for the period shown. Past performance is no guarantee
of future results. Yields will fluctuate as market conditions change. 2The 7-Day yield is computed in accordance with methods prescribed by the SEC. The 7-Day
SEC yield excludes distributed capital gains/losses.3The fund's current yield more closely reflects the cunent earnings of the fund than the total net return
quotations. a Weighted Average Maturity: Calculated by the final maturity for a security and the interest rate reset date held in the portfolio, This is a way to
measure a fund's sensitivity to potential interest rate changes.5Weighied Average Life: Measurement of a fund's sensitivity to a deteriorating credit environment;
potential credit spread changes or tightening liquidity conditions. The WAL calculation is based on a security's stated final maturity date or, when relevant, the date
of the demand feature when the fund may receive payment of principal and interest.

All porifolio information provided is as of June 30, 2018, unless othenvise noted, and is subject to change. Ratings by S&P and Moody's apply to the credit quality
of a portfolio and are not a recommendation to buy, sell or hold securities of a Fund, are subject to change, and do not remove market risks associated with
investments in the Fund. For complete information on the methodology used by each rating agency, please visit the following websites.

S&P - http://www.standardandooors.com/en US/web/guest/articlel/view/sourceld/504352;

Moody's - https://www,moodys.com/researchdocumentcontentoaoe,aspx?docid=PBC 79004.

Prepared by BlackRock lnvestments, LLC, member FINRA
FOR MORE INFORMATION: Visit www.blackrock.com/cash or email cashmgmt@blackrock.com
02018 BlackRock, lnc. All rights reserved. BLACKROCK, is a registered trademark of BlackRock, lnc., or its subsidiaries in the United
States and elsewhere. All other marks are the property of their respective owners.
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7t13t2018 Untitled Page

BETTY T. YEE

California State Controller

LOCAL AGENCY INVESTMENT FUND
REMITTANCE ADVICE

Agency Name

Account Number

As of 07/13/2018, your Local Agency Investment Funtl account has been directly medited
with the interest eamed on yourdeposits for the quarter cnding 06/30/201 8.

Earnings Ratio

Interest Rate

Dollar Day Total

Quarter End Principal Balance

Quarterly Interest Earned

ROSS

$

$

$

0000s2t69r9081336

t.90%

280,802,723.03

3,217.90t,89

14.649.25

http ://leif .soo,ca, gov/Reeult.aspx
1l'.l



r"ffi JOHN CHIANG
TREASURER

STATE OF CALIFORNIA

gê

Apportionment Rate:
Earnings Ratio:

Fair Value Factor:
Daily:

Quarter to Date:
Average Life:

June 2018
May 2018
Apr 2018

Paper
8.44%

Time Deposits
5.50%

IÞ

PMIA Performance Report

+Daily yield does not reflect capital gains or losses

View Prior Month Dailv Rates

LAIF Performance Report

Quarter Ending 06130lLB

t.90o/o

0.000052 16919081336
0.998126869
1s2%
1.76%
193

PMIA Average Monthly
Effective Yields

1.854
L.755
L.661

Pooled Money lnvestment Account
Portfolio Composition

061301t8
Ses.s bilion

Commercial
Loans

o.83%

Certif¡cates of
Deposit/Bank

Notes

78.83%

Treasu ries

47.60%

Agenc¡es

L8.77%

Date Daily Yield*

quârter to
Date Yield

Averagê

Maturity
lin days)

06/L8/L8 1.86 t.74 181

o6h9/L8 t.87 !.74 179
06/20/18 r.87 t.74 t78
06/2t/78 1.89 1.74 L83

06/22/18 r".89 1..75 186

06/23/18 1.89 1,.75 186

06/24/18 1.89 L.75 186

06/2s/L8 1.89 L.75 1,84

06/26/18 1.89 1.75 183

06/27 /18 1.90 7.75 1"81

06/28/78 1.90 1.76 L83
06/29/t8 t.92 1,.76 194
06/30/t8 1.92 1,.76 193

07 /0L/t8 1.92 1.92 193

07 /02/t8 1.93 1.92 196
07/03/t8 L.93 r.92 195

07/04/18 1.93 t.92 1-95

07 /05/L8 1.93 1.93 194
07 /061L8 1.93 L.93 193
07 /07 /L8 1.93 1.93 193

07 /08/t8 1.93 L.93 193

07 /09/78 1.93 1.93 19L
07 /10/78 L.93 1.93 t92
07 lLt/78 1.93 1.93 191

07 /t2/18 L.94 1.93 r.89

07/13/18 1.94 1.93 190
07/t4/L8 1.94 1.93 190
07 /1,5/1,8 t.94 1.93 190
07 /L6/L8 1.94 1.93 188
07/L7/t8 r.94 1.93 L87
07 /L8/t8 1.94 1.93 r87

Based on data available asof 7/78/2QI8



Business Checking - Public Funds
¡ June 1, 2018 - June 30, 2018 r Page 1 of 8

TOWN OF ROSS
PO BOX 320
ROSS CA 94957-0320

Questions?

Availablø by phone 24 hours a day, 7 days a week:
Telecommunications Relay Serv¡ces calls acceptod

1 -800-CALL:WELLS 1r.ooo22s,5ess)

ffYi 1-800-877-4833

En español 1-877 -337 -7 454

Onlne: wellsfargo.com/biz

Wrife; Wells Fargo Bank, N.A. (114)

P.O. Box 6995
Portland, OR 97228-699S

',,rt'li'l i'
r,'.ri ¡ ¡r '.i j

Your Business and Wells Fargo
Acc69s compllmentary regoutces and tools to help you cr6alê or revis€ your

business plan . whether you're an experienced business owner or just stârt¡ng out.
Find oul more at w€llsfargoworks.com/plen.

Account options
A check mark in the box lndlcales you have thosê convanient
seryicês w¡lh yout account(s), Go lo wollsfargo.coñlblz ot
call lhe number abova if you havo quesl¡ons ot if you woutd
llke lo âdd naw sevlces.

Business Online Banking

Onl¡n6 Stâtêmonts

Business Bill Pay

Businoss Spêndhg R€port

Overdraft Protection

Account number:

TOWN OF ROSS

Calìfornla account têrms and cond¡l¡ons appty

For Direct Deposll use
Routlng Number (RTN):

For Wire Transfers use

Routing Numbsr (RTN): .

Ø
ø
ø
Ø
tr

Activity Bummary
Bôginning balance on 6if
Deposlts/Credlts

Wlthdråwâls/Dsbltg

s900,1 20.76

536,029.89

- 829,156.93

Endlng balanco on 0/30

Av6rag€ lodg€r balanc€ this period

t606,993.72

$682,774.35



tåJüfxlnñ," UC B¡rrR Account Number:

-

Statemont Period:

Jun 1,2018
through

Jun 30,2018

Page 1 ofZ

To Conlecl U-S. Bant

P.O. Box 1ð00
sa¡nt Paul, Minnêsorâ 55101-0800

5630 IMG .r

000091980 01

ROSS RECREATION
PO BOX 320
ROSS CA 94957-0320

s

1 ô303åS4 1 6

Y STO1

T
-Á¡

Commercìal Customer
Seryice.'

U.S. åank accépfs Relay Calls

lntarnet:

1 -877-295-2509

usÖank,corn

EOjLtr,'EU8IìIEES'gl'lEGlllllGl. ,,r' ,

.J.Ë. Bânk Nollonel 
^Eåoclôl¡onAccount Summary

3eglnnlng Balance on Jun 1

0ustomer Deposits
Sther Oeposits
Sther Withdrawals

# ltems
$

Endlng B¡lancc on Jun 30,2018 $

"',, . , '-:".fi1ínå¡f.Fg/G
Account Nu

2
2g
3

105,430.83
3,097.00

61,567.80
1,533:31-

168,5ô2.30


