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Agenda ltem No. 12a.

Staff Report
Date: November t0,2Ot6

To: Mayor Hoertkorn and Councilmembers

From: Joe Chinn, Town Manager

Subject: lnvestment Report for the Quarter Ended September 30,20'J.6

Recommendation
The Council accepts the investment report for quarter ended September 30, 20L6

Background and discussion
This report is provided as required by the investment policy approved by the Counc¡l on June t1.,2OI5.
Current investments are consistent with the investment policy and are allowable under current
California law. lnvestments are selected to meet the priority principals of the policy: safety, liquidity,
and yield in respective order. Sufficient liquidity exists to fund operating and capital project
requirements for the next six month.

lnvestment income for the operating fund was 513,637 for the three months ended September 30,

201.6, which was over the year to date budget of 57,500 by 56,L37 and 53,015 more than received in the
same quarter of the previous year. Cash in Wells Fargo and US Bank is for day to day operations and
there is no return on these funds. LAIF funds are currently yielding .60%. CaITRUST current yield is .49%

for money market, .8t% for short term, and t.Ùt% for medium term funds. The current RBC account
consists primarily of taxable fixed income securities.

Fiscal, resource and timeline impacts
No financial impact from accepting this report

Alternative actions
No alternative actions are suggested.

Environmental review (if applicable)
N/A

Attachments
o Summary of investment values and graph
o CaITRUST statement 09.30.1.6
o CaITRUST money market fund statistics 09.30.16
o CaITRUST short term fund statistics 09.30.16
o CaITRUST medium term fund statistics 09.30.16
¡ LAIF statement 09.30.16
o LAIF performance report 09.30.16
o RBC summary statement 09.30.16
. U.S. Bank summary statement 09.30.16
¡ Wells Fargo summary statement 09.30.1"6



Investment Balances September 30, 2016

CaITRUST money market
CaITRUST short term
CaITRUST medium term

TOTAICAITRUST

LAIF

RBC

US Bank

Wells Fargo

Wells Fargo

60/o

502,7L2.74

6,882,793.97

5L0,L39.62

s 4%

6s%

5%

7,895,646.33

2,078,937.27

9,936.26

2t,847.98

645,2t5.39

74%

20%

o%

o%

6%

S 10,651,583.17 Loo%

US Bank
o%

RBC

CaITRUST

MedlumTerm 5%

o%

Short Term
650/o

Money Market 4%



C¡tTnUst
TOWN OF ROSS

STATEÍIIENT FOR PERIOD
Septembcr 01, 2016 - September 30, 2016

The Heritage Money Market Fund - Select Class - TOWN OF ROSS

D.!. Tr¡n¡¡cr¡on thrn¡ tt¡it 
ft Amount

Âvorrga
Go¡t NAV

AYüa0t
CortAmounl

R¡lts d

G.ln Loo'

0.00
o8131t2016 BAI-ANCE FOR\ /ARD 502,644.060 1.00 502,544.06 1.00 502,541,0ô
09/01/2016 TNCOME O|SIRTBUT|ON -AUGUST 168.680 1.00 168.68 1.00 168.68
09/30/201€ UNREALtzEo GAIN (Loss) o.ooo o.oo 0.00
00/30/2016 ENDTNG BALANCE 502,712.740 t.00 602J12.71 5gí¿,712.14

INCOME DISTRIBUTION PAID.AUGUSI O.OO

INCOMEACCRUAL.SEPTEMBER I87.EE
CUMULAïVE UNREALTZED GA|N (LOSS) .; 0.00

' Pþasg nole lhat lìi¡ inloim¡üon ¡hould not Oa @nstrùÊd É8 t¡x ¡attica arxt ¡¡ ¡¡ rscommo¡dgd bst you conroll ìNlh ¡ lãx p.ol€tsiond ßgáúdhg your æcounl

0.00

CalTrust ShortTerm Fund - TOWN OF ROSS

Drta Tnn¡retlm

O8/3Il2010 BALANCE FORWARO
OO/01/201ô INCOME DISTRIBUTION.AUGUST
0€t/30/2018 UNREALTZED GA|N (LOSS)

09/30/2016 ENDING BAI.ANCE

th¡ira

685,778.21E
442.517

0.000

8æ,220.735

Pdc¡ P¡r
th¡;s

10.03
10.03

Amount

6,878,355.53
.1,438.¡t5

-0.01

0,882,793.97

Av.ngr
Co¡t XAV

10 0226570E

10.02266182

IT
Avrtgr R.alþ.d

Co.tAmount Crlnrloü'

6,E73,319.91

4,438,45
0.qt

o,ozr,is¡.os

0.00

10.03

INCOME DISTRIBUTION PAID . AUGUST O.OO

INCOMEACCRUAL. SEPTEMBER 4.516,42
CUMULATTVE UNREALTZED cAtN (LOSS) 5,035.61

' Plêåsâ ñolÊ lh¡l th¡r hforirilt¡on chilb mt bo coilrltued ß l¡x ¡ôrlcl ¡nd it i¡ @mmnrfu lhrt you con¡ult w¡lh ¡ l¡x pDl€s¡¡ond GgBnthg your accoonl.

CalTrust Medium Term Fund -TOWN OF ROSS

Drlr ï¡an¡tctlon Shrn¡

50,466.109
42.tU
0.000

50,508.873

Prlc. P.r
Sh¡re

Amount

609,707.70
431.52

0.00

510,r39 62

0.00
¡t23.08

2,504.00

Aven¡o
Co¡t llAV

10.05037064

10,0õ041273

-

Avar.ee Rarlbod
ColtAmount OalilLoar'

507,203.10
431,92

0.00

507,635.02

0.00

08/31/2016
09/01/2016
09/:ìo/20f6
09/30/2016

BALAAICE FORWARD
INCOME DISTRIBUTION - AUGUST
UNREALIZED GAIN (LOSS)
ENDING BAI.ANCE

INCOME DISTRIBUTION PAID -AUGUST
tNcoME AccRUnl - sÉprsrrsen "'!r
CuMU|-ATTVE UNREALTZEO cAlN (LOSS)

10. t0
10.t0

10 f0

' Ple.æ nolc th¡t llfs inloml¡ü should ool bo conslruod as ta¡ adv¡cc ánd ll ¡r lummnd¡d h¡t you contull wllh s t¡x pDfas¡1fi¡l ßg¡ßJ¡ng your accounl.



C-{LTRUST
TV\IELLS
AARGO

All information is as of 9-30-i 6 unless otherwise indicated. lnformat¡on is subject to change.

Heritage Money Market Fund - Select

Key facts

S&P rating AAAm

Jeffrey L. Weaveç CFA, Laurie R. White, Michael C. Bird

Principal investment strategies
Seeks current income while preserving capital and liquidity by
investing in high-quality, short-term, U.S. dollar-denominated money
market instruments of domestic and foreign issuers.

Portfolio composition I

% of portfolio

I Non-Negotiable Time Deposit: (29)

r Variable Rate Demand Note: (19)

I Asset Backed CP: (1 6)

i i GovernmentAgency Repo: (10)

I Other lnstrument: (10)

Other Repurchase Agreement: (6)

Tender Option Bond: (4)

I Non-Financial Company Commercial
Paper: (4)

iËË FinancialCompany CP: (2)

Total : 100o/o

Portfolio maturity schedule (7o)

l-7 Days

180-269 Days

Money market fund statistics

Weighted average maturity:4 days

Weighted average life:4 days

Moody's Rating Aaa-mf

Share Class Select

lnvestment Minimum 550 million

Ticker WFJXX

CUSIP 949848793

Net Rat¡o

Total fund assets

0.130/o

S10.2 billion

Fund Manager

lncept¡on Date 6-29-95

Trading deadline 5 p.m. Eastern Time

Performance2
Current yield as of 9-30-1 6

7-day 5EC yield(70)

0.49

Month 30-day

2015 0.14

October 201 5 0.15

November 201 5 0.15

December 201 5 0.25

tg1u9u_ 
-z!19 - 031

February 2016 0.41

100

r00

March 2016 0.43 a-29

30"89 Days

90-179

Dâys27O+

Days

Dàys

April 2016 0.43

May 2016 0.43

June 20 1 6 0.42

July2016 o:41

o:40

0.45

A'lsu:t ?016
September 201 6

Average annual total returns (70) as of 9-30-1 6

I yeâr 3year 5year 10year Sincelnception

0.36 0.18 0.15 1.10 2.68
The advisor has controctuolly comm¡tted to certa¡n fee woivers and/or expense
re¡mbursements, W¡thoutthese reductìons, the fund's seven-day currentyield would
have been 0.420/o.These reductions may be discontinued.

Þaily liquid assets: 600/0

Weekly liquid assets: 100%

Figures quoted represent past performance, which is no guarantee of future results and do not reflect taxes that a shareholder may pay on a fund.
lnvestment returns will fluctuate.The fund's yield figures more closely reflect the current eorn¡ngs of the fund than the total return figures. Current
performance may be lower or higher than the performance data quoted and assumes the reinvestment of dividends and capital gains. Current month-end
performance is available at the fund's website, wellsfargofunds.com.

Money morket funds are sold without a front-end sales charge or cont¡ngent deferred sales charge. Other fees and expenses apply to an investment in the
fund and are described in the fund's current Wospectus. (Continued on next page.)



C,{LTRLJST
Caltrusl Short Term Fund

MONTH END PORTFOLIO STATISTICS

September 30, 2016

CalTrust
Short Term

81 ,361 ,261 ,2ß.12
$1 0.03
o.81%
0.06%
0.O7o/o

0.59 yrs.

1.07 yrs.

LAIF

Market Value
NAV per Share

Yiold
Period Total Rotum

Perìod Yield Return

Effect¡ve Durat¡on

Average Maturity

N/A

N/A

o.640/o

N/A

0.05%

NiA
O.44yrs.

CâlTrust
Short Term

Total Return

CalTrust
Short Term

Yleld Return

LAIF Yield
Return

One Month

Thrèe Month

S¡x Month

Onê Year*

Two Ysar*
Three Year*

Five Year*

Ten Year*

0.060/0

O.17o/o

4.44Y"

O.71o/o

0.5ôo/o

O.52Vo

0.5070

't.41Vo

't.78Vo

0.O7Vo

0.19o/o

O.37o/o

0.66%

0.56%
0.50%

o.46Vo

1.37o/o

1 .7 5o/o

0.o5%

O.'l5o/o

o.29Vo

0.50%

0.40o/o

0.350¿

0.34o/o

1.34o/o

1.68VoS¡nce lncept¡on*

"Annual¡zed

Portfolio Sector Breakdown

It¡
I
T
I

Us Goú Agency 31.3%
29.80/o
12.1%

4.70/o

7.60/0

7.3o/o

3.10/o

'100.0%

CorpoÍate
[JBS/ABS
COMPAPER
SupraNâtionâl
I\¡uni
I\4ONEY¡/lKT
'fotali

Portfolio Quality Breakdown

I
T
I
t
I
I
¡.!

AAi 32.0o/o

AAA 22.20/.
A 14.7%
A-1+ 10.8%
AA- 6.5%

A+ 4.o./n
A- 3.4o/o

A¡ 2.1%
Total'100.0%

Disclosurê to Performance lnformáion

from temporary inveslments held befo¡e lhe ømmenæment oflhose operations.
a Fißlmonlh index retuñs,

¡nvestmenl advisory and prog€m adminislrãtioñ fees. ,
I The LocelAgency lnv6tment Fund (LAIF) is ad¡ve6ified portfolio managed by the State ofCal¡fo¡nie for local governmenls ând special dislr¡cts.

lhe monlh
a Yleld representsthe Tlay nêt d¡slribution on ¡nvestmenb forthe pe¡iod-
a Rat¡ng source - Shndard & Poo/s.
I Pasl perfomancê is no guarantee offuture r6ulls.



(,'\l !tüi\l Calfust Medium Term Fund
MONTH END PORTFOLIO STATISTICS

September 30, 2016

CalTrust
Medium Term

Merrill Lynch
l-3 Corp & Gov't, A

Rated & Above

N/A

N/A

N/A

O.'l1o/o

'1.90 yrs.

1.96 yrs.

Markèt Vâluê

NAV per Share
Distribution Yield
Period Rêtum
Effectivê Durâtion

Average Matur¡ty

$926,699,337.87
$1 0.10
'1.01o/o

0.08%
1.78 yrs.

2.00 yrs.

CalTrust
Medium Term
Total Rêturn

0.08%
-0.050¿

0.52o/o

1.160/0

1.O8o/o

0.95%

0,840Á

2.080/0

2.23Yo

CalTrust
Medium Term

Yield Rêturn

o.o80/.

0.250/0

0.50%

0.97o/o

0.88%

O.82o/o

O.85o/o

'1.96%

2.1'lo/o

Merrlll Lynch
l-3 Corp & Gov't, A

Rated & Above
0.1'l'/o
-O.04o/o

0.55%

1.12o/o

1.160/0

1.00o/o

0,96%

2.459/o

2.54o/o

One Month

Three Monlh

Six Month
Onê Yeâr*

ïwo Year*

Thrèe Year*

Fivê Year*

Ten Yêar*

S¡næ lnception'
Annual¡zed

Portfolio Sector Breakdown

I¡
I¡¡
I

UsGoUAgency 45.5%
CoeoÞte 24.3%
M8S/ABS 10.8%
Ivlunl 9.1
SupraNâtionâl 4.5Vo
MONEYMKT 1.Ao/o

Totalr 100.0%

Portfolio Quality Breakdown

I¡
TttIII

AA+ 47.2%
AAA 15.8%
A ß.Ago
AA- 8.60/0

A+ 4.9%
A- 4.4%
AA 4.2OA

A-1+ 0.1%
Totel 100.0%

Disclosure 1o Performânce lnformât¡on

rôtums fromtempoEry lnvê6tments held beforcthe @mmonæment of th6e operationg.
a Performanæms elculated nol of invo8tment adv¡sor and progEm admlni6tElion fe6.
a Yleld repro€€nt6 the 7-day net di8tr¡but¡on on lnv6tments fo¡ the peilod.
a Râling souræ - Slandard & Poo/g.
a Past performance ¡s no guerântoo of futuro r6ulb.



LAIF Regular Monthly Statement

Locrl Agcncy lovc¡tmcnt Fund
P,O. Bo¡ 9d2fl1!)
Srcnmcoto, CA 9¿12{t!t4lX)t
(9ró)65þ3{nl

TOWN OF ROSS

TR"EASURER
P.O. BOX320
ROsS, CA 94957

l'l¡l l.!.lvcr¡{c llontuÍ llçttb

Àccor¡nt Nunb¡r:e
!*!!.!i¡!,i'1¿s-I$lr!llN

Page 1 ofl

ryrrw.l rc$¡u rcr.r¡r,tov/nrul¡l:l+ifll¡lf¡¡n
Oaober 17,201ó

Sôptombcr 201 6 St¡tômcnt

.\cßoünl llummury

Total Deposit:

'lbt¡l Withdrawal:

t

0,00 BeginningBalanco;

0.00 EndingBalancc:

2,078,937,2t

2,078,937.21

a



JOHN CHIANG
TREASURER

STATE OF CALIFORNIA

éa

Apportionment Rate:
Earnings Ratio:

Fair Value Factor:
Daily:

Quarter to Date:
Average Life:

Sep 2016
Aug 2016
Jul 2016

:t
È

PMIA Performance Report

*Daily yield does not reflect capital gains or losses

Víew Prior Month Dailv Rates

LAIF Conference
October 25,20L6

Resister Now!

LAIF Performance Report

Quarter Ending 09l30l t6

o.60%
.000016s1908048883
1.000306032
0.65%
o.6L%
L65

PM|AAverage Monthly
Effective Yields

Pooled Money lnvestment Account
Portfolio Composition

09/30/16
$68.3 billion

Commercial Loans

Paper L.17%

to.74%

0.6340/o

O.6740/o

0.588%

Mortgages
0.08%

Treasuries

46.06%

Time Deposits

7.65%

Certificates of
Deposit/Bank

Notes

20.2L%

Agencies

t4.o9%

Date Dally Yleld*
Quarter to
Dete Y¡eld

Average

Matur¡ty
(ln daysl

09/t2/L6 0.63 0,61 163
09/t3/L6 0.63 0.61 163
091L4/76 0.63 0.61 t6t
09/75176 0.64 0.61 163
09/t6/16 0.63 0.61 161
09/L7/t6 0.63 0.61 L61
09/t8/L6 0.63 0.61 161
09h9/L6 0.63 0.61 158
09120/16 0.63 0.61 156
09/2th6 0.63 0.61 156
09/22/t6 o.64 0.61 155
09123/L6 o.64 0.61 160
09124/L6 0.64 0.61 160
09/2s/76 0.64 0.61 160
09/26/76 o.64 0.61 t57
09/27/16 0.64 0.61 757
09128/t6 0.64 0.61 160
09/29/L6 0.64 0.61 162
09/30/L6 0.65 0.61 165
70/0u76 0.65 0.6s 165
ro/02/t6 0.6s 0.65 165
L0/03/L6 0.65 0.6s 169
LO/04/L6 0.6s 0.65 770
to/os/L6 0.65 0,65 170
70/06/16 0.65 0.6s 169
to/07/t6 0.6s 0.65 t7L
70108/16 0.6s 0.6s t7L
LO/09/L6 0.6s 0.65 t7!
t0lt0/L6 0.65 0.6s 168
toltuL6 0.6s 0.65 169
r0l72h6 0.6s 0.65 168

Based on data available as of L0/L4h6
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TOWN OF ROSS
ATTN JOE CHINN
PO 80X 320
ROSSCA 94957-0320

YOUR INFORIIATION

Govo¡nnont lccount

ACCOUNT STATEMENT
SEPTEiIBER I,2OI6 - SEPTEIIBER,30. 20I6

ACCOUNT VALUE SUMMARY

Beglnn¡og.scoünt valu€

R€turñ df prfnclpdt

mthdrewals

Taxable lncome

Change ln asget value

Eßdlng eccount y¡luc

I
- THls pÊruOD

lro,o{7.oE
836.t I

-t40.00
33.O7

-8¿{2.03

¡9,936.26

Account nuuber:r-¡
Page I of?

T}16 Y€AR

f 23,¡lo{.E9

t 2.¡lt 4.20

-r 3,891 .22

579.O7

-¡ 2,570.6E

t9.936.26

¡9.936.26
27.Æ

¡9.963.72

T

TOTAL PORTFOLIO VATUE
Endlng account y¡luc

Êst¡matêd accrued lnterest
Tot¡l portfollo v¡lue

Plasesee'Absut Ya¿rgatønatf oz pge 2 ÍûiütløínþnnatiaL

\E;I
li I r (



qtbanl(. Bu¡iness Stetement
Account Numbgr:

Stâtoment Pôrlod:
Sep'1,2016

through
Sep 30,2016

Page I of 3

lô CônltÊl U-s'- â.nk

P.O. Bor 18m
Srinl Peul, Minnesotâ 55t0t-0800

5839 IMG

ROSS RECREATION
PO BOx 320
ROSSCA 94967{320

Y Stot

ü
t
Commørclat Carlon.r
Sarulce,'

îclocom mu nlçttl on s Devlcø
îo¡the Oeú:
tnte,rnaa:

1.877-295-2s09

1.800-68&5065

usbank.com

rNFORtATtOil.t-ÐfJ
Elloct¡vs Novernb.r l¿¡th, 201ð for Oyardr|ñ prid F¡c ¡nd Ovtrdr¡ft Rrtur¡ F¡c rstcrlrk f) rnd lootnolc ln thr
Gon¡umer Prlclng lnfotmflon brcchuñ wltl bo updrtod ¡nd enh¡nced lo r.¡d rr lollowri 

'

'U.S. Bank llmits the number of chargrr to a daily mãximum of 4 Overdrafr Fees per dây, no mâtter how many items we påy or
rêturn on your behalf. The Ovordraft Fces asscssed can bc Ovardraft Pald Fccs,'Ovcrdiaft Reh¡m Fe¿s or a bmbinatioñ oi both.

Elfcctivc Novrmbcr lath 2016, thers will no longer be a Debit card Replaccmcnt cerd fee.

Elfccllve lrlovcmbrr l{th, 20t6, $9 lyour f}oporlt Account Agre€menf. booklel include8 a numbor of updateo and ñay âffect
yo-ur rlghts. As of November 14th, 2016 you rnai pick up copies ai your lo€al branch. view copies at usbonk.iom, or call l.80&
USBANKS (1-800{72'2657) for e copy. Pleesc see lhb ågldljtionaí tnfEñÌatjg''l $ecùg!! of thie st¡¡temenr for the main updat€B thât
were mad€ to "Your Dcposit Accoúnt AgfË.mont.. boolilst

ßoLn C#TEÊKIN€
U.aì. Usnk ¡isirônâl ÂsBoeiåtor

Account Summary

Beginning Balance on Sep 1

Customer Dgposits
Othsr Dopo8lts
Other W¡lhdrawals

Accotlnt
îtêmb6rFDiC

Nu.b"relË
# ltem¡

s 282,730.39
30,508.55

102,076.03
393,486.9S -

3
31
5

Endlng Balance on Sep 30,2010 ¡ 21,847.98

..iq



Business Checking - Public Funds
Accountnumber: 

- 

r geptember 1,2016-September30,2o1s r page I of7

TOW\I OF ROSS
PO BOX 320
ROSS CA 94957-0320 ii

Questions?

Availdbld by phone 24 hours d day, 7 dâys a week:
Telecommunicâlion6 Relay Servic6s calls accêpled

1 €OOCALL-WELLS (r-soo-zzs.ss¡s)

ffY: 1-800-8774833

E n esp a llol : 1 -877 -337 -7 454

Onr,nâi well gfargo.com/biz

WnÏe: Wells Fargo Bank, N.A. (114)

P.O. Box 6995

Porüand, OR 97228€995

Your Business and Wells Fargo
Get a cl€ar look at the bugnegs ñnancing proce6s tg doc¡dê if and wh6n bus¡næs
credit is right for you. Vigit wellsfaruo\ /grk3,cofrvcradil lo ñnd oul more.

Crodit dec¡sions subirc{ to cr€d¡t qualif¡cation.

Account options
A düdt ms* ln lhc box indicatcs Wu hava tlre9ß conwniønt
saulæs wtlh Wur aocoüntlg. Go la wëllúdrgo.coûtlb¡z or
call lha numbü âbow ll you hsvc quèstions o( lî Wu would
l¡ka to add n$t sc,M¡æs.

Burin.8s Onlin. Eenklng

Onllnc Strtcm.nt8
Businar. E¡ll P¡y
Businórt Sp.nding Rcport

Ovårdreft Protcctlon

Accountnumb.r: aI¡
TOWÌ{OF ROES

Cdlfonla acEount lcms and candiaions apdy

For Dirgcl o€po8it us€
Routing Numb.r (RTN): 121042882

For Wra Translers use

ø
ø
B
ø
n

Actlvlty 6ummery
B€ginn¡ng balenco on 9/1

Dcposit¡,/Cr€ditg

Whdrawtlt/Dcbltg

5762,304.53

747,500.44

- 864,989.58

Endlng brhnc. on gr30 ¡045,2r5.39


